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More expected in 1964/65 ......... 
Government sector and the balance 
of payments: 


Quarterly analysis of financial 


Sector financing 1961-63 


See also Exchequer financing, Local 
authorities, Public corporations 


Public Works Loan Board 
New arrangements: 
Description 
Developments 


Radcliffe Committee 
Census of external assets and lia- 
Reserves 
1963, Nov. to Jan. 1964 ............ 
Nov., small effect of U.S. 
swap activation 
Aug. to Nov., reinforcements 
over the election period ... 
Nov., further reinforcements 
Dec., LM.F. standby drawn 
Possible decline discussed ............ 


See also Basle arrangements, Ex- 
change Equalisation Account 


Russia, see U.S.S.R. 


Sector financing 
Analysis of government sector in 
balance of payments 1957-63 ...... 


Quarterly analysis of financial 


Sector financing 1961-63 (article) ... 


Security dollars (Investment dollars) 
Description of the market ............ 


Portfolio transactions in overseas 
securities 1961-63 
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Sterling 
For rate against U.S.$ see Foreign 
exchange market 


For movements of funds see Over- 
seas funds 


Stock Exchange 
New figures of transactions: 
U.K. security markets: the new 
transfer system and the reintro- 
duction of bearer securities (article) 


Stocks, government, see Gilt-edged 
stocks 


Sweden 
Currency used in I.M.F. drawing 
Participant in arrangements to help 
sterling 


Switzerland 
1964, 1st quarter, foreign capital 
inflow, and measures 


Member of the gold pool ........... 


Participant in arrangements to help 
Repayment of debt by U.K. due 
at end-1964 
Swiss francs, amount in London 
Euro-dollar market 
Swiss National Bank and Euro- 


Tax Reserve Certificates 
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Rise in subscriptions .................. 


Treasury Bill rate 
1963, Nov. to Jan. 1964, influence 
of U.S. rate 

1964, Feb., rise of 4% after Bank 
Rate up 1%; a more normal 
pattern of rates ............... 

Feb. to May, unchanged ... 

May to July, rises, after un- 
usual stability .................. 

Aug. to Oct., further rise, 
after election 
Authorities not in favour of rapid 
rise 
Close to Bank Rate, 


end-1963; 
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Comparison with U.S. rate: 
1963, Nov. to Jan. 1964 ......... 
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Treasury Bills 
Analysis of changes in holdings in 
quarterly analysis of financial 


Distribution of ownership ............ 


Outside tender a little less keen, 


Trustee Savings Banks 
Deposits with Special Investment 
See also Financial institutions (other 
than banks) 


Unit trusts 


National Debt holdings ............... 


See also Financial institutions (other 
than banks) 


United States 

1964, Ist quarter, economic con- 

ditions and prospects ...... 
Credit to Italy, Mar. 1964 ......... 
Dollar deposits in London, brief 
history and statistics .................. 
Dollars used in I.M.F. drawing 
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Failure of Allied Crude and Ira 


F.R.B. intervene in the market after 
President Kennedy’s death ......... 
Large repayment of debt by U.K. 


New York foreign bond market 
virtually closed since interest 
eee tax proposal of July 


Participant in arrangements to help 


Swap arrangement with U.K. acti- 


U.S.S.R. 
Sales of gold: 
1964, Mar. and Apr. ............... 
Not repeated May to July ......... 


Influence on formation of gold 


Western Europe 
1964, June and July, tighter mone- 
See also Overseas economic con- 
ditions 


Western Germany, see Germany, 
Western 
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STATISTICAL ANNEX 


The following tables and graphs published in Volume IV 
are listed on the contents pages 39, 123, 203 and 293, 


Exchequer 
Analysis of Government Borrowing by Source! 
Holdings of Marketable Government Debt‘ 


Holdings of Non-marketable Government 
Debt : 


National Savings) 
Tax Reserve Certificates’ 
Currency Circulation 
Bank of England 
Discount Market 
Bank of England Advances to the Discount 
Market 
The United Kingdom Banking Sector :(@ 
Main items 
Further analysis of deposits and advances 
London Clearing Banks‘) 
Scottish Banks 
Northern Ireland Banks 
Analysis of Bank Advances 


Accepting Houses and Overseas Banks in the 
United Kingdom‘) 


Accepting Houses‘?) 

Overseas Banks in the United Kingdom:‘) 
British overseas and Commonwealth banks 
American banks 
Foreign banks and affiliates 
Other banks 

Short-term Money Rates) 

Security Yields 
Graph—Yields on British government securi- 

ties and ordinary shares 


Graph—Time/ yield curves of British govern- 
ment securities 


(2) Some changes were made in December. 
(6) Added in December. 

(c) A separate table before December. 
(4) Added in March. 


with changes in contents set out on the facing pages. 


Capital Issues on the United Kingdom 
Market : ( 


Total issues and redemptions 


Issues, less redemptions, by quoted U.K. 
public companies 


Issues, less redemptions, by quoted U.K. 
public companies other than ‘financial 
companies ’ 


Investment Trusts 

Unit Trusts 

Transactions on the London Stock Exchange“) 
United Kingdom Balance of Payments‘) 
Gold and Convertible Currency Reserves 


External Liabilities and Claims of U.K. Banks 
in Foreign Currencies : 


Analysis by area and currency 
Analysis by country for U.S. dollars 


United Kingdom External Liabilities and 
Claims in Sterling : 


Type of liability and claim, and class of 
holder 


Class of holder and main areas 
Groups of countries‘ 


Exchange Rates and Related Items‘ 


Graph—Three months’ Treasury Bills: dif- 
ference in yield between London and New 
York 


Graph—Three months’ deposits: compari- 
son of U.K. local authority rate and U.S. 
dollar deposit rate in London 


London Gold Price 


(e) Seasonally-adjusted figures of net deposits and advances were added in March, and revised in December. 


(f) Added in June. 
(g) Some changes were made in June. 


(h) Different quotations for finance houses in December. 
() From September, local authority bonds were included. 


(i) Some changes were made in September. 
(k) Added in September. 
(1) Some changes were made in March. 


PRINTED BY GORDON CHALMERS FORTIN AT THE BANK OF ENGLAND PRINTING WORKS 
DEBDEN LOUGHTON ESSEX. 


4 | 
tr 


‘ 
4 


